Ho/Lee - OXFORD GUIDE TO FINANCIAL MODELING

This book is a must for both students and practitioners interested in applying financial models to real life situations.  The breath of coverage of different type of financial models makes this, one of the most comprehensive books on financial modeling.  Ho and Lee have a  unique ability to present the issues involved in taking real life financial decisions in a conceptually found and coherent financial theory framework.  This unique presentation style is prevalent throughout the book. 
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Ho and Lee have done a phenomenal job in bringing financial theory and

modeling to the next level.  Their current work goes from a traditional

bottoms up approach of modeling assets and liabilities and taking a broader

enterprise modeling approach necessary to evaluate the bottom-line impact

upon an organization.

 As more and more companies implement sophisticated asset/liability

management techniques, the success and failure of these strategies become

increasingly important to the long-term viability of an organization.  With the Oxford Guide To Financial Modeling Ho and Lee have  taken existing financial theory and modeling to the next level and developed a business model framework for determining the optimal corporate strategies necessary to manage a financial institution. 
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This book showcases Dr. Ho's tireless journey into the frontier of finance
over the years.  It clearly demonstrates how various rigorous financial
models can be practically incorporated into companies' strategic decision
making and enterprise risk management.  The book challenges our
conventional thinking in capital structure theory, interest rate behavior
and default risk pricing.  It should provoke debate for many years to
come.
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This book is a tour de force of finance. It is comprehensive. It is
fundamental; yet it is applied. To call it a "guide to financial
modeling," is an understatement. It is much more. The book develops and
explains all the models used in finance - from the present value model,
to the CAPM, to interest rate models, to option models - and applies
these models to important business problems. The emphasis is on finance
issues and how models can solve them rather than on the models alone.
The authors provide intuition at every step of the way for even the most
complex models. No work has so ably integrated the fields of corporate
finance, derivatives, fixed income and accounting. The book contains
many new ideas and insights, not the least of which is a new approach to
enterprise valuation and risk management. Every student of finance and
every financial manager will benefit from this work. 
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I think this is a terrific book and a great project. No one has yet done anything quite like it.
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I found Ho/Lee’s The Oxford Guide to Financial Modeling in a bookstore, I would consider (1) the good professional reputation of the co-authors, and (2) the Table of Contents for a minute, and then I would buy the book. I think every other finance professor and every other PhD students in the world will buy the book too. Oxford University Press should be proud to publish this book.
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